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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.





Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6









Part - A 


Max.Marks: 6x2=12

[image: image1.wmf] Answer all QUESTIONS, EACH QUESTION CARRIES 2 MARKS.
	
	
	BCLL
	CO(s)
	Marks

	1
	List the concepts of accounting
	L1
	CO1
	[2M]

	2
	Classify the differences between Journal and Ledger
	L2
	CO2
	[2M]

	3
	List out the methods of depreciation
	L1
	CO3
	[2M]

	4
	Define working capital.
	L1
	CO4
	[2M]

	5
	List out Liquidity Ratios
	L2
	CO5
	[2M]

	6
	Write the features of tally
	L2
	CO6
	[2M]








           Part – B


Max.Marks: 6x8=48
ANSWER ALL QUESTIONS. EACH QUESTION CARRIES 8 MARKS.
	
	
	BCLL
	CO(s)
	Marks

	7.
	Define Accounting. Explain the objectives of Accounting.
	L1
	CO1
	[8M]

	
	OR
	
	
	

	8
	Explain generally accepting Accounting principles (GAAP)issued by ICAI
	L2
	CO1
	[8M]

	
	
	
	
	

	9.
	The role of accountants in the present-day economy is more dynamic and multifaceted than ever before. Explain
	L4
	CO2
	[8M]

	
	OR
	
	
	

	10
	You are requested to prepare the Trail Balance as on 31-10-2008 from the given Ledger account Balance.

Particulars                                                                                     

Amount

Particulars

Amount

Capital

65,500

Furniture

4,000

Creditors

18,200

Bills Receivables

21,300

Debtors

21,350

Salaries outstanding

7,200

Cash in Hand

6,750

Wages

3,150

Sales

1,20,000

Insurance prepaid

4,200

Purchases

69,100

Rent

950

Cash at bank

7,800

Bills Payable

4,500

Machinery

35,000

Reserve for bad debts

3,250

Discount allowed

5,000

Tax outstanding

1,110

Discount Received

3,200

Interest on investment

2,150

Drawings

1,510

Fixed Deposits

45,000


	L3
	CO2
	[8M]

	
	
	
	
	

	11
	Write  the different methods of calculating inventory.
	L6
	CO3
	[8M]

	
	OR
	
	
	

	12
	B Ltd. purchased equipment for Rs. 1, 50,000 on 1.4.2016. The estimated life is 10 years and the scrap value after 10years is estimated at Rs. 15,000. Depreciation @ 10% is charged under diminishing balance method. Show equipment account.
	L3
	CO3
	[8M]

	
	
	
	
	

	13
	Define funds flow statement? Explain the process of preparing it
	L4
	CO4
	[8M]

	
	OR
	
	
	

	14
	From the following Trial Balance of Rao &amp;Sons prepare the Final account, as on 31-12-17

Particulars                           Debit Amt             Credit Amt

Debtors and

Creditors                                 12,000                    7,900

Capital                                                                  30,000

Drawings                                   2,900

Rent & Taxes                               570

Trading Expenses                        350

Purchases                                 8,640

Sales                                                                    14,290

Purchases Returns                                                    280

Sales Returns                               190

Carriage Inwards                           250

Wages                                        2,920

Salaries                                      1,200

Stock (1-1-17)                            3,100

Discount Allowed                             80                      240 and received

Bad Debts                                      300

Machinery                                   3,510

Furniture and Fittings                  1,000

Cash at Bank                                  300

Cash in Hand                             15,400

                                                    52,710                 52,710

Stock as on 31-12-17 : 14,220
	L3
	CO4
	[8M]

	
	
	
	
	

	15
	Define ratio analysis and explain the advantages and limitations of Ratio Analysis.
	L3
	CO5
	[8M]

	
	OR
	
	
	

	16
	From the following information, calculate 1) Current Ratio 2) Acid Test Ratio 3) Inventory Turn over Ratio 4) Average Debt Collection Period 5) Average Creditors Payment Period.

Give your meaningful inferences. Sales – 1500, cost of sales 1,000, Gross Profit 500

Current Assets : Inventories 125/-, Debtors 250/-, cash 225/-Current Liabilities : Trade Creditor 200/-
	
	CO5
	[8M]

	
	
	
	
	

	17
	Write the important features of Tally software?
	L6
	CO6
	[8M]

	
	OR
	
	
	

	18
	Explaining the steps in creating different types ledgers in Tally?
	L4
	CO6
	[8M]
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